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��� ,QIRUPDWLRQ�WR�EH�VXSSOLHG�E\�WKH�PDQXIDFWXUHUA� 15T�
����� ,QIRUPDWLRQ� VXSSOLHG� E\� WKH� PDQXIDFWXUHU� VKDOO� DFFRPSDQ\� HYHU\� VPDOOHVW�

FRPPHUFLDO�DYDLODEOH�SDFNDJH�� �
����� ,QIRUPDWLRQ�VXSSOLHG�E\�WKH�PDQXIDFWXUHU�VKDOO�EH�DW�OHDVW�LQ�WKH�RIILFLDO�ODQJXDJH�V��

RI�WKH�FRXQWU\�RI�GHVWLQDWLRQ�� �
����� 7KH� LQIRUPDWLRQ� VXSSOLHG� E\� WKH� PDQXIDFWXUHU� VKDOO� FRQWDLQ� DOO� LQIRUPDWLRQ�

QHFHVVDU\�IRU�WUDLQHG�DQG�TXDOLILHG�SHUVRQV�RQ�

DSSOLFDWLRQ�OLPLWDWLRQV�� WKH� PHDQLQJ� RI� DQ\� FRORXU� FRGLQJ�� FKHFNV� SULRU� WR� XVH��
GRQQLQJ�ILWWLQJ��XVH��PDLQWHQDQFH�H�J��FOHDQLQJ��GLVLQIHFWLQJ��� LI�DSSOLFDEOH��VWRUDJH��
WKH�PHDQLQJ�RI�DQ\�V\PEROV�SLFWRJUDPV�XVHG�RI�WKH�HTXLSPHQW��

�

����� 7KH� LQIRUPDWLRQ� VKDOO� EH� FOHDU� DQG� FRPSUHKHQVLEOH�� ,I� KHOSIXO�� LOOXVWUDWLRQV�� SDUW�
QXPEHUV��PDUNLQJ�VKDOO�EH�DGGHG�� �

����� :DUQLQJ�VKDOO�EH�JLYHQ�DJDLQVW�SUREOHPV�OLNHO\�WR�EH�HQFRXQWHUHG��IRU�H[DPSOH��
²� ILW�RI�SDUWLFOH�ILOWHULQJ�KDOI�PDVN��FKHFN�SULRU�WR�XVH���
²� LW�LV�XQOLNHO\�WKDW�WKH�UHTXLUHPHQWV�IRU�OHDNDJH�ZLOO�EH�DFKLHYHG�LI�IDFLDO�KDLU�

SDVVHV�XQGHU�WKH�IDFH�VHDO��
²� DLU�TXDOLW\��FRQWDPLQDQWV��R[\JHQ�GHILFLHQF\���
²� XVH�RI�HTXLSPHQW�LQ�H[SORVLYH�DWPRVSKHUH��
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����� 7KH�LQIRUPDWLRQ�VKDOO�SURYLGH�UHFRPPHQGDWLRQV�DV�WR�ZKHQ�WKH�SDUWLFOH�ILOWHULQJ�KDOI�
PDVN�VKDOO�EH�GLVFDUGHG�� �

����� )RU� GHYLFHV� PDUNHG� �15��� D� ZDUQLQJ� VKDOO� EH� JLYHQ� WKDW� WKH� SDUWLFOH� ILOWHULQJ� KDOI�
PDVN�VKDOO�QRW�EH�XVHG�IRU�PRUH�WKDQ�RQH�VKLIW�� �
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�
�� 0DUNLQJA� 15T�
���� 3DFNDJLQJ� �
� 7KH� IROORZLQJ� LQIRUPDWLRQ� VKDOO� EH� FOHDUO\� DQG� GXUDEO\� PDUNHG� RQ� WKH� VPDOOHVW�

FRPPHUFLDOO\� DYDLODEOH� SDFNDJLQJ� RU� OHJLEOH� WKURXJK� LW� LI� WKH� SDFNDJLQJ� LV�
WUDQVSDUHQW��

������7KH�QDPH��WUDGHPDUN�RU�RWKHU�PHDQV�RI�LGHQWLILFDWLRQ�RI�WKH�PDQXIDFWXUHU�RU�
VXSSOLHU��
������7\SH�LGHQWLI\LQJ�PDUNLQJ��
������&ODVVLILFDWLRQ�
7KH�DSSURSULDWH�FODVV��))3���))3��RU�))3���IROORZHG�E\�D�VLQJOH�VSDFH�DQG�WKHQ��
�15�� LI� WKH�SDUWLFOH� ILOWHULQJ�KDOI�PDVN� LV� OLPLWHG�WR�VLQJOH�VKLIW�XVH�RQO\��([DPSOH��
))3��15��RU��5��LI�WKH�SDUWLFOH�ILOWHULQJ�KDOI�PDVN�LV�UH�XVDEOH��([DPSOH��))3��5�'��
������7KH�QXPEHU�DQG�\HDU�RI�SXEOLFDWLRQ�RI�WKLV�(XURSHDQ�6WDQGDUG��
������$W�OHDVW�WKH�\HDU�RI�HQG�RI�VKHOI�OLIH��7KH�HQG�RI�VKHOI�OLIH�PD\�EH�LQIRUPHG�E\�
D� SLFWRJUDP� DV� VKRZQ� LQ� )LJXUH� ��D�� ZKHUH� \\\\�PP� LQGLFDWHV� WKH� \HDU� DQG�
PRQWK��
������7KH�VHQWHQFH�
VHH�LQIRUPDWLRQ�VXSSOLHG�E\�WKH�PDQXIDFWXUHU
��DW�OHDVW�LQ�WKH�
RIILFLDO� ODQJXDJH�V�� RI� WKH� FRXQWU\� RI� GHVWLQDWLRQ�� RU� E\� XVLQJ� WKH� SLFWRJUDP� DV�
VKRZQ�LQ�)LJXUH���E��
������ 7KH� PDQXIDFWXUHU
V� UHFRPPHQGHG� FRQGLWLRQV� RI� VWRUDJH� �DW� OHDVW� WKH�
WHPSHUDWXUH�DQG�KXPLGLW\��RU�HTXLYDOHQW�SLFWRJUDP��DV�VKRZQ�LQ�)LJXUHV���F�DQG�
��G��
������ 7KH� SDFNDJLQJ� RI� WKRVH� SDUWLFOH� ILOWHULQJ� KDOI� PDVNV� SDVVLQJ� WKH� GRORPLWH�
FORJJLQJ� WHVW� VKDOO� EH� DGGLWLRQDOO\� PDUNHG� ZLWK� WKH� OHWWHU� �'��� ,'� 7KLV� OHWWHU� VKDOO�
IROORZ�WKH�FODVVLILFDWLRQ�PDUNLQJ�SUHFHGHG�E\�D�VLQJOH�VSDFH��
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� 3DUWLFOH�ILOWHULQJ�KDOI�PDVNV�FRPSO\LQJ�ZLWK�WKLV�(XURSHDQ�6WDQGDUG�VKDOO�EH�FOHDUO\�

DQG�GXUDEO\�PDUNHG�ZLWK�WKH�IROORZLQJ��
������7KH�QDPH��WUDGHPDUN�RU�RWKHU�PHDQV�RI�LGHQWLILFDWLRQ�RI�WKH�PDQXIDFWXUHU�RU�
VXSSOLHU��
������7\SH�LGHQWLI\LQJ�PDUNLQJ��
������7KH�QXPEHU�DQG�\HDU�RI�SXEOLFDWLRQ�RI�WKLV�(XURSHDQ�6WDQGDUG��
������&ODVVLILFDWLRQ�
7KH�DSSURSULDWH�FODVV��))3���))3��RU�))3���IROORZHG�E\�D�VLQJOH�VSDFH�DQG�WKHQ��
�15�� LI� WKH� SDUWLFOH� ILOWHULQJ� KDOI� PDVN� LV� OLPLWHG� WR� VLQJOH� VKLIW� XVH� RQO\�� ([DPSOH��
))3��15��RU��5��LI�WKH�SDUWLFOH�ILOWHULQJ�KDOI�PDVN�LV�UH�XVDEOH��([DPSOH��))3��5�'���
������ ,I� DSSURSULDWH� WKH� OHWWHU� '� �GRORPLWH�� LQ� DFFRUGDQFH� ZLWK� FORJJLQJ�
SHUIRUPDQFH��7KLV�OHWWHU�VKDOO�IROORZ�WKH�FODVVLILFDWLRQ�PDUNLQJ�SUHFHGHG�E\�D�VLQJOH�
VSDFH��
������6XE�DVVHPEOLHV�DQG�FRPSRQHQWV�ZLWK�FRQVLGHUDEOH�EHDULQJ�RQ�VDIHW\�VKDOO�EH�
PDUNHG�VR�WKDW�WKH\�FDQ�EH�LGHQWLILHG��
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7DEOH������%UHDWKLQJ�UHVLVWDQFH��PEDU��

7HVW�VSHFLILFDWLRQ��(1���������&ODXVH�����
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6SHFLPHQ� &RQGLWLRQ�

,QKDODWLRQ�
UHVLVWDQFH�PEDU�� ([KDODWLRQ�UHVLVWDQFH�PEDU��
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0D[LPXP�SHUPLWWHG� ���� ���� ����
$��IDFLQJ�GLUHFWO\�DKHDG��%��IDFLQJ�YHUWLFDOO\�XSZDUGV��&��IDFLQJ�YHUWLFDOO\�GRZQZDUGV��'��O\LQJ�RQ�WKH�OHIW�VLGH��(��O\LQJ�RQ�
WKH�ULJKW�VLGH��
�
�
����� &ORJJLQJA� 15T����
������� %UHDWKLQJ�UHVLVWDQFH� �
� 9DOYHG�SDUWLFOH�ILOWHULQJ�KDOI�PDVNV�� �
� $IWHU�FORJJLQJ��WKH�LQKDODWLRQ�UHVLVWDQFHV�VKDOO�QRW�H[FHHG�� �
� ))3�����PEDU��))3�����PEDU��))3�����PEDU�DW����,�PLQ�FRQWLQXRXV�IORZ�� �
� 7KH�H[KDODWLRQ�UHVLVWDQFH�VKDOO�QRW�H[FHHG���PEDU�DW�����,�PLQ�FRQWLQXRXV�IORZ�� �
� � �
� 9DOYHOHVV�SDUWLFOH�ILOWHULQJ�KDOI�PDVNV�� �
� $IWHU�FORJJLQJ�WKH�LQKDODWLRQ�DQG�H[KDODWLRQ�UHVLVWDQFHV�VKDOO�QRW�H[FHHG�� �
� ))3�����PEDU��))3�����PEDU��))3�����PEDU�DW����,�PLQ�FRQWLQXRXV�IORZ�� �
� � �
������� 3HQHWUDWLRQ�RI�ILOWHU�PDWHULDO� �
� � �

� &ODVVLILFDWLRQ� 6RGLXP�FKORULGH�WHVW����O�PLQ� 3DUDIILQ�RLO�WHVW����,�PLQ� �
� ))3��� İ����� İ����� �
� ))3��� İ���� İ���� �
� ))3��� İ���� İ���� �

� 1RWH�����6LQJOH�VKLIW�XVH�RQO\�� �
� � �
����� 'HPRXQWDEOH�SDUWVA� 1$S����
� $OO� GHPRXQWDEOH� SDUWV� �LI� ILWWHG�� VKDOO� EH� UHDGLO\� FRQQHFWHG� DQG� VHFXUHG�� ZKHUH�

SRVVLEOH�E\�KDQG�� �

� 1RWH�����1R�GHPRXQWDEOH�SDUWV�ZHUH�XVHG�� �
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� $�SDUWLFOH�ILOWHULQJ�KDOI�PDVN�PD\�KDYH�RQH�RU�PRUH�H[KDODWLRQ�YDOYH�V���ZKLFK�VKDOO�

IXQFWLRQ�FRUUHFWO\�LQ�DOO�RULHQWDWLRQV��
�
,I�DQ�H[KDODWLRQ�YDOYH�LV�SURYLGHG�LW�VKDOO�EH�SURWHFWHG�DJDLQVW�RU�EH�UHVLVWDQW�WR�GLUW�
DQG�PHFKDQLFDO�GDPDJH�DQG�PD\�EH�VKURXGHG�RU�PD\�LQFOXGH�DQ\�RWKHU�GHYLFH�WKDW�
PD\�EH�QHFHVVDU\�IRU�WKH�SDUWLFOH�ILOWHULQJ�KDOI�PDVN�WR�FRPSO\�ZLWK������
�
([KDODWLRQ� YDOYH�V��� LI� ILWWHG�� VKDOO� FRQWLQXH� WR� RSHUDWH� FRUUHFWO\� DIWHU� D� FRQWLQXRXV�
H[KDODWLRQ�IORZ�RI�����O�PLQ�RYHU�D�SHULRG�RI����V��
�
:KHQ� WKH�H[KDODWLRQ�YDOYH�KRXVLQJ� LV�DWWDFKHG� WR� WKH� IDFHEODQN�� LW� VKDOO�ZLWKVWDQG�
D[LDOO\�D�WHQVLOH�IRUFH�RI����1�DSSOLHG�IRU����V��
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&ODVVLILFDWLRQ�

0D[LPXP�SHUPLWWHG�UHVLVWDQFH��PEDU��

LQKDODWLRQ� H[KDODWLRQ�
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����� &RPSDWLELOLW\�ZLWK�VNLQA� 3$66���

� 0DWHULDOV�WKDW�PD\�FRPH�LQWR�FRQWDFW�ZLWK�WKH�ZHDUHU
V�VNLQ�VKDOO�QRW�EH�NQRZQ�WR�EH�
OLNHO\�WR�FDXVH�LUULWDWLRQ�RU�DQ\�RWKHU�DGYHUVH�HIIHFW�WR�KHDOWK�� �

� 1RWH����6SHFLPHQV�IURP�����WR�����$�5���DQG�IURP�����WR�����7�&���ZHUH�WHVWHG��1R�LUULWDWLRQ�
RU�DQ\�RWKHU�DGYHUVH�HIIHFW�WR�KHDOWK�� �
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����� )ODPPDELOLW\A� 3$66��
� :KHQ�WHVWHG��WKH�SDUWLFOH�ILOWHULQJ�KDOI�PDVN�VKDOO�QRW�EXUQ�RU�QRW�WR�FRQWLQXH�WR�EXUQ�

IRU�PRUH�WKDQ���V�DIWHU�UHPRYDO�IURP�WKH�IODPH�� �
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7DEOH�������)ODPPDELOLW\�

�
7HVW�VSHFLILFDWLRQ��(1���������&ODXVH�����

&RQGLWLRQ� 6DPSOH�
1R�� 5HVXOW� $VVHVVPHQW�
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���� %XUQ�IRU�����V�

3$66�
���� %XUQ�IRU�����V�
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���� %XUQ�IRU�����V�

���� %XUQ�IRU�����V�
�
�
����� &DUERQ�GLR[LGH�FRQWHQW�RI�WKH�LQKDODWLRQ�DLUA� 3$66��
� 7KH�FDUERQ�GLR[LGH�FRQWHQW�RI� WKH� LQKDODWLRQ�DLU� �GHDG�VSDFH��VKDOO�QRW�H[FHHG�DQ�

DYHUDJH�RI��������E\�YROXPH��� �
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7DEOH�������&DUERQ�GLR[LGH�FRQWHQW�RI�WKH�LQKDODWLRQ�DLU�
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7HVW�VSHFLILFDWLRQ��(1���������&ODXVH�����

&RQGLWLRQ� 6DPSOH�
1R�� 5HVXOW� $VVHVVPHQW�
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0D[LPXP�SHUPLWWHG� �����
�
����� +HDG�KDUQHVVA� 3$66���
� 7KH�KHDG�KDUQHVV�VKDOO�EH�GHVLJQHG�VR�WKDW� WKH�SDUWLFOH� ILOWHULQJ�KDOI�PDVN�FDQ�EH�

GRQQHG�DQG�UHPRYHG�HDVLO\��
7KH� KHDG� KDUQHVV� VKDOO� EH� DGMXVWDEOH� RU� VHOI�DGMXVWLQJ� DQG� VKDOO� EH� VXIILFLHQWO\�
UREXVW� WR� KROG� WKH� SDUWLFOH� ILOWHULQJ� KDOI� PDVN� ILUPO\� LQ� SRVLWLRQ� DQG� EH� FDSDEOH� RI�
PDLQWDLQLQJ�WRWDO�LQZDUG�OHDNDJH�UHTXLUHPHQWV�IRU�WKH�GHYLFH��

�

� 1RWH� ��� 6SHFLPHQV� IURP� ���� WR� ����$�5��� DQG� IURP� ���� WR� ����7�&��� ZHUH� WHVWHG�� +HDG�
KDUQHVV�FDQ�EH�GRQQHG�DQG�UHPRYHG�HDVLO\��DGMXVWDEOH�RU�VHOI�DGMXVWLQJ�DQG�KDYH�VXIILFLHQWO\�
UREXVW� WR� KROG� WKH� IDFH� PDVN� ILUPO\�� 7KH� SURGXFW� VDWLVILHG� WKH� WRWDO� LQZDUG� OHDNDJH�
UHTXLUHPHQW��6HH�������IRU�UHVXOWV��

�

� � �
����� )LHOG�RI�YLVLRQA� 3$66���
� 7KH�ILHOG�RI�YLVLRQ�LV�DFFHSWDEOH�LI�GHWHUPLQHG�VR�LQ�SUDFWLFDO�SHUIRUPDQFH�WHVWV�� �
� 1RWH����6SHFLPHQV�IURP�����DQG�����$�5���ZHUH�WHVWHG��3DVV�WKH�SUDFWLFDO�SHUIRUPDQFH�WHVWV�

DQG�QR�DGYHUVH�FRPPHQWV�� �
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